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Mick Billing — Chairman & Chief Executive Officer
Tel: +61 8 7324 1935 Fax: +61 8 8351 5169

Email: mbbt@senet.com.au
Address: Level 1, 32 Richmond Road, KESWICK, SA, 5035, AUSTRALIA

www.thormining.com
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DISCLAIMER AND LEGAL NOTICE

This document and all other information (whether in writing or otherwise) which may be made available is:

1. Supplied solely for the intended recipient and may not be copied, reproduced, further distributed to any other person or published, in whole or in
part, for any purpose.
2. Provided confidentially and only to assist the recipient to make independent enquiries.

The distribution or transmission of this document in certain jurisdictions may be restricted by law and therefore persons into whose possession this document
comes should inform themselves about and observe any such restrictions. Any such distribution or transmission could result in a violation of the law of such
jurisdictions. Neither this document nor any copy of it may be taken to be distributed or transmitted into a jurisdiction which by law restricts or prohibits the
same or to any national, citizen or resident thereof or any corporation, partnership or other entity created or organised under the laws thereof. The Company
has not taken any action to permit the distribution or transmission of this document in any jurisdiction.

This document and all other information (whether in writing or otherwise) which may be made available or part thereof does not:

1. Contain all information that investors and their professional advisers would require to make an informed assessment of the following:
a) assets and liabilities, financial position and performance, profits and losses and prospects of the Company; and
b) rights and liabilities attaching to the Company's securities.

2. Constitute, or form part of, any offer to sell or issue, or any solicitation of an offer to purchase or subscribe for any securities nor shall
this document, or any part of it, or the fact of its distribution or transmission, form the basis of, or be relied on, in connection with any contract.
3. Constitute a promise or representation as to the future. Recipients must make their own investigations and inquiries regarding all

assumptions, risks, uncertainties and contingencies which may affect the future operations of the Company or the Company's securities.

No representation or warranty, express or implied, is made or given by or on behalf of the Company, its directors and officers or any other person as to the
accuracy, completeness or fairness of the information or opinions contained in this document and all other information (whether in writing or otherwise) which
may be made available or part thereof or any further information supplied by or on behalf of the Company or in connection with the Company and no
responsibility or liability is accepted for any such information or opinions.

All statements in this document (other than statements of historical fact) are forward looking statements that involve risks and uncertainties.
The Company can give no assurance that statements will prove accurate and results and future events could differ materially.

The Company, its directors and officers or any other person:

1. Do not accept liability for any loss or damage suffered or incurred by any investor or any other person however caused (including negligence)
relating in any way to this document, including (without limitation) the information contained in it, any errors or omissions however
caused, or the investor or any other person placing any reliance on this document, its accuracy, completeness, currency or reliability.

2. Do not accept any responsible to inform the recipient or any other person of any matter arising or coming to its notice which may affect any matter
referred to in this document.
3. To the maximum extent permitted by law, expressly disclaimed and excluded any liability of the Company, its directors and officers or any other

person to the recipient or to any other person arising out of this document.

The information in this report that relates to exploration results is based on information compiled by Richard Bradey, who is a Member of The Australasian
Institute of Mining and Metallurgy. Mr Bradey is an employee of Thor Mining PLC. He has sufficient experience which is relevant to the style of mineralisation
and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Richard Bradey consents to the inclusion in the report of the
matters based on his information in the form and context in which it appears.

The information in this report that relates to mineral resources or ore reserves of the Spring Hill gold deposit is based on information compiled by Diederik
Speijers who is a Fellow of The Australasian Institute of Mining and Metallurgy. Mr Speijers is the principal of consulting firm McDonald Speijers. He has
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify
as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. )
Diederik Speijers consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.



CORPORATE

BOARD & MANAGEMENT

Directors

 Mick Billing - Exec Chairman
e Trevor Ireland - Director

e Greg Durack - Director

e Mick Ashton - Director
Management

Richard Bradey - Expl Mgr
Allan Burchard - CFO & Co Sec

Dual listed ASX and AIM: (THR)
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PROJECT LOCATIONS

THOR MINING PLC STRATEGY

e Bring the Molyhil tungsten / molybdenum / magnetite project into production in 2013

e Establish Spring Hill Gold Project as a viable operation and commence production in 2014
* Explore Dundas with the objective of establishing a mine-able resource

e Continue to evaluate new opportunities to grow the Company and add shareholder value




MOLYHIL PROJECT

TUNGSTEN
+

MOLYBDENUM & MAGNETITE



MINE DEVELOPMENT - MOLYHIL

MOLYHIL KEY POINTS

Commodities: W, Mo, Fe (Scheelite, Molybdenite, Magnetite)
Tungsten price near record highs

Molybdenum price steady

Magnetite suited for coal washing or steel production

Thor Equity 100%

Thor seeking project investment and product off-take

Tungsten price at record high



MINE DEVELOPMENT - MOLYHIL

MOLYHIL KEY POINTS (cont.)

 Resource extension potential tested via recent drilling

e Feasibility study update December 2011

e Development schedule commences 2012

 Environmental Permitting in place in 2007 & being refreshed

e Aboriginal Owner Agreement in place

Measured
Indicated 2.30 0.38 0.18 27.9
Inferred 0.90 0.15 0.20 27

TOTAL 3.75 0.32 0.19 28



MINE DEVELOPMENT - MOLYHIL

Operating Parameters

Annual throughput of Ore 400,000
tonnes

Tungsten recovery 67%

Molybdenum recovery 77.8%

Annual Product Output

Scheelite Concentrate 72.9% WO3 2,000 tpa

Molybdenum Concentrate 51% Mo 1,250 tpa







































GOLD EXPLORATION - DUNDAS
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GOLD EXPLORATION - DUNDAS

EXPLORATION PROGRAM

Extend & infill calcrete geochemistry (ongoing)

e Air-core RAB drill better calcrete anomalies
(ongoing)

e Environmental surveys

e Follow up RC drilling according to results
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SUMMARY

THOR MAKING SIGNIFICANT STRIDES TOWARDS PRODUCER STATUS:
e Advancing feasibility studies at Molyhil Tungsten/Molybdenum Project

e Completing confirmatory drilling & pre-feasibility investigations at
Spring Hill Gold Project

POTENTIAL FOR SIGNIFICANT ADDITIONAL GOLD DISCOVERY:
e “Callie” style target at Spring Hill
e Dundas projectin WA

THOR HOLDS

 100% of Molyhil

* Rights to 80% interest in the Spring Hill gold deposit
* Rights to 100% of Dundas gold project
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